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The Partner ship firm  Turn over and profit Less than the statutory limit, as per income tax rule 

 If the turnover and profit below the statutory limit, firm does not required for audited balance 

sheet. 

In this case its inform you that this firm does not cross the statutory limit for that reason 

company does not  have audited balance sheet 

 

It is also inform you that company has only two financial year ITR and Balance sheet, because 

firm has incorporated in the year 2022 ,but its comes into force in the year 2023,so company has  

ITR and Balance sheet  AY 23-24 and AY-24-25 
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